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Part 1l — Commerce

Paper 111 — ADVANCED ACCOUNTING

Time : Three hours Maximum : 75 marks

1o

SECTION A — (5 % 5 = 25 marks)
Answer any FIVE of the following:
Write any five features of Non Profit Organisations.

TGOS Soge B, B DE LT @RS,

Write about capital fund.

Deyd D8 HBOD A

Write any five defects of single entry system.
20635t DE30S™D DB D S"ro EraBw.

Write about statement of affairs.

Sppfore DHES HBoD Eraiudv.

Write about installment purchase system.
Tronge FfiTen 9B HBod Frausw.

Write a brief note on Hire purchase trading account.
o S 0R'en SEED FFErD 28 OR0T RS EaLIS.
Write a note on Partnership deed.
g HRrgdg 2dyodBug TRy Eralui.
Write about partnership at will.
Qaproard griidegigo B0 Erdbodo.
SECTION B — (5 % 10 = 50 marks)

Answer the following questions.

{a) Explain the difference between income and expenditure A/c and Receipts and payments
Ale.

escral SoBoin Sgoire grer Dbdby Sy D Bdope Frare Dy HBETFONVON
580500,

Or



(b)

Prepare Receipts and payments account for the year 1996.

Cash in hand on 1-3-1996 4,500
Cash at Bank on 1-3-1996 21,000
31-12-1996 Salaries paid to staff 13,500
Rents, Municipal taxes 800
Electricity 1,500
Subscription to news papers” GO0
Insurance 700
Subsecriptions received 19,000
Donations 24,350
Entertainments receipts 5,000
Printing and stationary 1,000
Postage 500
Furniture 2,000
Purchase of sports material 1,600
Additions to Buildings 6,000
Playground repair expenses 1,000
Investments 20,000
Legacies 3,000
31-12-1996 Closing Balances:
Cash in hand 650
Cash at Bank 27,000

1-3-1996 5 38S° 5K 4,500
1-3-1996 3 250 SHe 21,000
31-12-1996 | beyoB2 390D Beren 13,500
3, SIS Hiye 800
DeogB3 1,500
TODH|BED Sow 600
3o 700
:J{TJJ:: Shorreen 19,000
DT 24,350
D EY STy 5,000
Soopeses iBato JB 1,000
ﬁ@z& 500
9836 2,000
esey Sopen TR ew 1,600
goTre Ithyen 6,000
ngem ;ﬁnﬁ;&aﬁje g}eﬁ:nam 1,000
baﬁmmm 20,000
TERHT 3,000
31-12-1996 | SooRowy Degeo:
38" 3o 650
z:r“éo&‘.::é‘ ERTaY) 27,000
2

1996 H0:3&500:55) ;ﬁﬁj‘é{) H0B8ain Ddope gremin eaireddaingo.
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10.

11

12,

(a)

(b)

(a)

(b)

(a)

Explain how double entry system resolve the problems of single entry system.

206356 D30 GE), HTHOD, 2oL Do IDForr 585,8:5008° D3B0HB0.

Or

Murahari who is organizing his books of accounts in single entry system presenting the
following information:

Capital as on 31-3-1995 is Rs.22,440 on 1-4-1994 Rs. 23,040. Can his personal account
Murahari given loan to his brother Narahari Rs 4,200 and taken Rs 360 per month for
his personal uses. From the business, Murahari paid rent Rs.120 per month for his
residential plot, electricity expenses Rs.12 paid. His 7% government bond Rs.2,400 was
sold at 3% premium and that amount invested in business.

Find the profit for the year 1994-1995.

206358 DErod’ $ HPsOD VBErWD) S0ET8 & (808 FZrT o) woBoT i :
31-3-1995 Tred J0reEdo 67 22,440; 1-4-1994 &5 23,040 35818 rerp 0088, 83 %
B2y SEB8 837, 4,200 ey 3y, B3 08 VIICEH JoH K. 360 HHHID. T80
008 S0EF8 DTN e JoH &F . 120, DEgBIE Piiyen 8. 12 3o, 85 T%
BEHEg erock &7, 2,400 Dewd Ko 3% (HDcHoP ey, &3 LanyH TE-50S° Depdd.

1994-1995 rm::an}ma% ergianos it Hod.

Explain the main features and objectives of Hire purchase system.
o Sf'en 588 @y, oy ofres HBAL oFHEH DSBoHIN.

Or

X purchased a car from Y costing Rs.1.50,000 on hire purchase system. Payment was to
be made Rs.30,000 down and remainder in 3 equal annual instalments together with
interest at 5% P.A. X provides depreciation at 20% p.a. on diminishing balance basis.
X paid the first instalment at the end of first year but could not pay the next. Y took
possession of the car. He spends Rs.5,800 on the car and sold it for Rs.80,000.

Show necessary ledger accounts in the books of ‘X'
X 08 Soffen 958D Y &od 807 1,50,000 © devsd Ho stedid Sadfien Sach. &r. 30,000

a5ps 3oy B, HBaw WADIE 3 Jawrd TGS TrowTres’ BosSyTIE 5% SE8° DY
. SIHER) Do HEED Donedyords 20% e X i}c‘hm D, X 30066l Doy
orOE:00%, Aised Trase oI T, SEHH6 Travored IPoITE. Y 578 JrgPNnth
DI, SHP 805,800 DYoIH. DB TR &R 80,000 eH edy
RREE

X 5ol esisios esp grarom dairidaiubw,

A & B share profits in the ratio of 5:3. They admit C as partner, who brings in
Rs.10,000 towards capital and Rs.8,000 towards goodwill. The new profit sharing ratio
is 7:5:4. Make Journal Entries for Admission.

A 28050 B ergrom 5:3 Iq@es® SodHd grien. D5 C od griyd oommb.
588 8. 10,000 Suredso &rsod® SHBay 8. 8,000 HEIS Ko B,
A8 ergf5oded DB 7:5:4 (93¥0 TEH SOERD PSHEOD @raLSD.

Or
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13.

(b)

(a)

(b)

A, B and C were partners sharing profits and losses in the ratio of 2:2:1. On 1%t July,
2002 their goodwill was valued at Rs.30,000 there being no account for goodwill in the
books. Can that dates B retired.

Pass Journal entries to record Goodwill it:
(i)  If Goodwill is allowed to be raised at full value and not written off.
(i) If Goodwill is raised at full value and written off.

A, B 38050 C e ergfidapomd 2:2:1 dRHBS® HoHH3 grifigen. 1-7-2002 5 278 HHE&DSD
&3°. 30,000 1 8%, 56T, 0D Yised® Jerod grae 8. eB'erd B Do,

& (308 H08T3s" HEISDH Jowofod DeTSEoH> Erafsw.
() HEISH PIsced Fr8 DewsE emdod HBALY 5 HEI5DH

(i) HOEISH P8 DendE” GO HBAL §E) HBDIIPE

Explain the Garner Vs Murry Case and what are the applications of Garner Vs Murray
in India .

B S0y S0P B DBBoIn WA Z0GalrS’ mEE 5By S0@ IDPor edven
e:5)e008" DHB0HB.

Or

The Partnership hetween Ram and Mohan was dissolved on 31¢ March, 2003. On that
date the respective credits to the capitals were : Ram Rs.50,000 and Mohan Rs.30,000;
Rs.10,000 were owed by Mohan to the firm; Rs.20,000 were owed by the firm to Ram
and Rs.15,000 were due to trade creditors.

The assets represented by the above stated net liabilities realized Rs.90,000 exclusive
of Rs.10,000 owed by Mohan. Trade Creditors will be settled at book figure. In addition,
one bill for Rs.1,000 under discount was dishonoured and had to be taken up by the
firm. The expenses of realization came to Rs.1,200.

Prepare necessary ledger accounts to close the books of the firm.

oS> 0Bk IS g0y griRrgy 231060 31 318), 2003 H 5 VoV, S5 S
T8 Soredssven : oo e 50,000; 3drS &, 30,000 &6 Degen WITHETHAN.
IS BoRH v, 10,000 3oed. v 20,000 S0 ToH 3oed. Vog & 15,000 0
588 aeorsoH w8 a3)8.

ard Mood osdyS 8. 10,000 N5 Doifer esdgep &r.90,000 SArGTron. EE aonc”
S0 3PoTdyd Ao DPoT . RS & 1,000 © &Am,06 DS 2.8 Dey exeides Sosm,
903 BB, 90, B0 HBe» &. 1,200

? dHBSwe Hod PISOD SUrABahEERE BIRERN Frared SoeS0d.
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