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B.Com. (General / RES) DEGREE EXAMINATION, FEBRUARY 2023 

(Regular) 

Second Year Third Semester 

Pant II-Commerce 

Paper III -- ADVANCED ACCOUNTING 

Time: Three hours 

SECTION A (55=25 marks) 
Answer any IVE of the following: 

I. Write any five features of Non Profit Organisations. 

2 Weite about capital fund. 

3. Write any five defects of single entry system. 

4, rite about statement of affairs 

5. Write about installment purchase system. 

Louer $Sf'e 14$+0 r80 gr o80000. 

6. Write a brief note on Hire purchase trading account. 

7. Write a note on Partnership deed 

8. Write about partnership at will 

Maximum 7 marks 

ad- rag.go 080-0 r 010050. 
SECTION B --(5x 10= 50 marks) 

Answer the following questions 

9. (a) Explain the difference between income and expenditure A/c and Receipts and payments 
AMe. 

e005 508000 g0ire Or 0/00600 1540-%%5 10/0050 320ye ore 14$g 2gr$A05 
D50010. 

0e 



(b) Prepare Receipts and payments account for the year 1996. 

�aa m hand on 1-3-1996 4.500 
as at Bank on 1-3-1996 21.000 

31-12-1996 Salaries id to sta 13,500 
Rents funicipal taxes 800 
lectrieitv 1.500 

Subscription to news papers 600 

{see ahead 700 
ubscrtions recei 19.000 

Donations 24.350 
nle�nmenl8 rec,fr•ta 5.000 
rntm are station.a 1.000 
osta 500 
urniture 2.000 
� ueol11 rumaten"-' 1.600 

tons to Buildings 6000 
la ind rer ur ex ·nses ' 000 nvestments 20,000 
e aces 3 000 

31-12-1996 osine Ba ances 
ash in a nd 650 
ash at Ban 27.000 

1996 0005100560 14%29 50/00100 A0S 

i3-1socs 3 ska 4,500 

1.3-1996 2g05 1 21,000 

31-12-1996 beo8 3p625 13,500 

? 22" 800 

==EE 1,500 

op0se So0 600 

h' 700 

0y 1ocre 19,000 

bore 24,350 

5sass@ 5,000 

0e 00? 1,000 

le 500 

39" 2,000 

ee 5i gr%a 1,600 

re5 1e 6,000 

[i@ se 1,000 

2epere 20,000 

urge 3,000 

31-12-1996 0//lo D00% 
a6 s 650 

go50 54S 27,000 
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10. (a) Explain how double entry system resolve the problems of single entry system 

Or 
(b) Murahari who is organizing his books of accounts in single entry system presenting the 

following information 
Capital as on 31-3-1995 is Rs.22,440 on 1-4-1994 Rs. 23,040. Can his personal account 
Murahari giwen loan to his brother Narahari Rs.4,200 and taken Rs.360 per month for 
his personal uses. From the business, Murahari paid rent Rs.120 per month for his 
residential plot, electricity expenses Rs.1 paid. His 7% government bond Rs.2,400 wAs 
sold at 3% premium and that amount invested in business 
Find the profit for the year 1994-1995 
.00!4 2050' 65 13se5 000r39- 100810 &to Arr0D e+000516: 
31-3-1995 u} re4$50 • 22,440; 1-4-1994 5 23,040 14,6i or 11000618, 6 2«5 

81 382+83 &, 4,200 es 0, 66 o¢ e0re5 Des , 360 b5»d. gee8So 
5o 11082+8 225 24.5 es e? r. 120, 2010g6..2 0e0 r. 12 32005. 65 7% 
4g rod r. 2,400 De0053 1e8 3% bf01ob en; er ¢d49,5 7go'24<d. 
1994-1995 10500r3 0550550 $503ao. 

II. (a) Explain the main features and objectives of Hire purchase system. 
e@gs' 1go 6ts, ere» 5/01 5ge5 2500,5500. 

Or 
() X purchased a car from Y costing Re.,50,00 on hire purchase system. Payment was to 

be made Rs.30,000 down and remainder in 3 equal annual instalments together with 
interest at 5% PA. X provides depreciation at 20% p.a. on diminishing balance basis. 
X paid the first instalment at the end of first year but could not pay the next. Y took 
possession of the car. He spends Rs.5,800 on the car and sold it for Rs.80,000 
Show necessary ledger accounts in the books of 'X 
Xe@s5» 1go Y 40 r. 1,50,000 e De s85 Sf'e er. r. 30,000 
0e 3po, $, 5011 2/80538 3 555 gs racre6' o50024 5% 10' 0p 
• 6,6053 Dee 1g05 050023 20% 00/&5e X Do6» 5ar&. X 854' o50¢ 
0o6055, I&S zra0r 3po.rd s, 66058 race 00,1605.Y s8 (858S 
$7%%. $%? r.5,800 3035. 150/001 s5 r. 80,000 es e; 
525. 

XAse' e556_» 4 ore5 06+01118 0100500 

12. (a) A & B share profits in the ratio of 5.3. They admit C as partner, who brings in 
Rs.10,000 towards capital and Rs.8,000 towards goodwill. The new profit sharing ratio 
is 754. Make Journal Entries for Admission. 

A 801B ere5 5.3 21g00'1o.5505 4rAe. DC e er/3g 305,5050%. 
2,3 r. 10,000 510450 10' 59001 r. 8,000 162 r30' b5a6', 
3r865 ere510 219 7.5.4 05o s's e55381»5 242z4055 @rot15. 

Or 
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(b) A, B and C were partners sharing profits and losses in the ratio of 221. On I July, 
2002 their goodwill was valued at Rs.30,000 there being no account for goodwill in the 
books. Can that dates B retired. 

Pass Journal entries to record Goodwill it. 

(i) If Goodwill is allowed to be raised at full value and not written off 

(ii) If Goodwill is raised at full value and written off. 

A, B0at C e e45re5» 22.1 21190' 1o.51055 /Age. 1-7-2002 2+8 265 
, 30,000 r es,,5426. a00S see' ero rer e5. e6'er B 8or&%. 

6 308 06$0e' 6ED6 Ao2o$02 262425 o10050. 

() 6ED6 so'2r@ 256' e5.10/002 510/001 041 186-55,94 

(in) 6D65» 2@ De56' e,50510/000 110/0010 0412 10-05..9% 
13. (a) Explain the Garner Vs Murry Case and what are the applications of Garner Vs Murray 

in India. 

n36 183,110 $55 2500555 5/00 oar'r85 13f boor ee 
e,y0106.8' 2580100. 

Or 
(b) The Partnership between Ram and Mohan was dissolved on 3 March, 2003. On that 

date the respective credits to the capitals were Ram Rs.50,000 and Mohan Rs.30,000; 
Rs, 10,000 were owed by Mohan to the firm; Rs.20,000 were owed by the firm to Ram 
and Rs. I5,000 were due to trade creditors 
The assets represented by the above stated net liabilities realized Re.90,000 exclusive 
of Rs.10,00O owed by Mohan. Trade Creditors will be settled at book figure. In addition, 
one bill for Rs.I,000 under discount was dishonoured and had to be taken up by the 
firm. The expenses of realization came to Re.1,200. 

Prepare necessary ledger accounts to close the books of the firm. 

05 501 2+Se 5&5g50 g1 4.-206$0 31 40\, 2003 5 041 er00008. e0'er5 
28 e4$50 : 0S r. 50,000; IS r. 30,000 3S Doge 1,0080. 
3+5 5o# r, 10,000 3p02r0. r. 20,000 0, 05 3po50. 0 r. 15,000 05 

& aecr6es rs 450. 
S 50 0DD,' r. 10,000 D5 Der er50? 6r.90,000 5r@3ro0. 1&s eve»or 
6es 0po5re,y 36o 0po%. aos r. 1,000 e ,06S es Deg er48e 3o¢, 

og bas58. 00a,o 0e 6r. 1,200 

256500 500- 53e5 0150110D3 6550025 4r0re5 110. 
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